, ASSIGNMENT
COUNTY OF GREENVILLE. o .

FOR VALUE RECEIVED, General Mortgage Co. hereby assigns, transfers,
and sets over, without recourse, to The Guardian Life Insurance Compeany
of America, its successors and assigns, the within mortgage and the note
which the same secures this 13th day of November, 195l,

In the presence of:

To HAVE AND TO Howp, all and singular the said property unto the Mortgagee, its successors and assigns forever,

The Mortgagor covenants that he is lawfully seized of the premises hercinabove described in fee simple absolute
(or such other estate, if any, as is stated hereinbefore), that he has good right and lawful authority to sell, convey,
or encumber the same, and that the premises are free and clear of all liens and encumbrances whatsoever except ax
herein otherwise recited. The Mortgagor further covenants to warrant and forever defend all and singular the
premises as herein conveyed, unto the Mortgagee forever, from and against the Mortgagor and all persons whomsoever
lawfully claiming the same or any part thereof.

The Mortgagor covenants and agrees as follows:

1. He will promptly pay the principal of and interest on the indebtedness evidenced by the said note, at the
time and in the manner therein provided. Privilege is reserved to prepay at any time, without premium or fee, the
entire indebtedness or any part thereof not less than the amount of one installment, or one hundred dollars ($100.007,
whichever is less.

2. Together with, and in addition to, the monthly payments of prineipal and interest pavable under the terms
ot the note secured hereby, he will pay to the Mortgagee, on the first day of ench month until the said note is fullv
s

(2) A sum equal to the ground rents, if any, next due, plus the premiums that will next become due and pavahle

on policies of fire and other hazard insurance covering the mortgaged property, plus taxes and assessments
next due on the mortgaged property (all as estimated by the Mortgagee. and of which the Mortgagor ix
notified) less all sums already paid therefor divided by the number of months to elapse before one month
prior to the date when such ground rents, premiums, taxes and assessments will become delinguent, such
surus to be held by Mortgagee in trust to pay said ground rents, premius, taxes and special assessments,

o The wpgregate of the amounts payable pursuant to subparagraph (a) an
hereby, shall be paid in a single payment cach month, to be applicd
stated:

a those payable on the note secured
to the following items in the order

(1) taxes, special assessments, fire and other hazard insurance prenuiums;
(1) interest on the note securcd hereby: and
(1) amortization of the principal of =aid note.

) Any definieney in the amount of such aggregate monthly payment, shall, unlozz made good v the o

Mortgagor prior to the due date of the next such payment, constitute an event of detpult under this
~mortgage. The Mortgageo inav colleet a “late charge” wot to exceed an anount cogual to Tour Bop cintam
D% of soy installuent which is not pard within fitteen (15) days 1rora the due date thereof 1o cover the

extra expense involved in handling delinguent payinents,

ke total of the pavments made Ly the Mortengor under (0) of porieraph 2 preceding shsll eve o
cesitob pavments aetually moade by the Mortgagee {or tanes OF (ssessMents or Muranee e, s 1e

mav bey sueh excess shall be eredited on subsequent payments to be made by the Morigagor for suel iteres |
Fowever, such monthly pavments shall not be sufficient to pay such itews when the same shall beeome due o
Parerle, then the Mortgagor shall pay to the Mortgagee any amount neeessary to make up the de feione, Saep
eviment will be made within thirty (30; days after written notice from the Mortgagee stuting the smoeant of 1.
dctici ey, which notice may be given by maill If at any time the Mortgagor <hall tender 1o the Vot i

cominnee wirhe the provigsions of the note secured hereby, full payment of the entire indebtedness DECRENT e
therehy. the Morigagee chall, in computing the amount of such indebtedness, eredic (o the aecount of 1he Morte e
wisocvedit balanee remaining under the provisions of (a) of paragraphc 2 hereol. Tf theee <hall beoo dofuy
vrneder any of the provisions of this mortgage resufting in a public sale of tie premizes coviee! horeby o o




